
 

 

 

NOTICE OF ANNUAL GENERAL MEETING 
 

NOTICE is hereby given that the ANNUAL GENERAL MEETING of 

Dapto Citizens Bowling Club Limited 

will take place on Sunday 27th September 2026 at 9.30am in the Clubhouse. 
 

AGENDA OF ANNUAL GENERAL MEETING 
 

1. Call for apologies and welcome guests. 
2. To confirm the Minutes of the previous Annual General Meeting. 
3. To receive and consider the Directors Report and Declaration, Report of the Auditor and Financial 

Statements. 
4. To consider the Ordinary Resolutions set out below. 
5. To consider the Special Resolution set out below. 
6. To deal with any business of which due notice has been given. 

 

MEMBERS PLEASE NOTE 

Members are requested to advise the Secretary Manager in writing, seven (7) days prior to the date of the Annual 
General Meeting of any query relating to the Financial Report on which further information may be required.  Such 
information will be extracted from the records and be available at the Annual General Meeting. 

 

ANNUAL REPORT 

Members can access a copy of the 2025/2026 Annual Report by going to the Club’s website www.citos.com.au or by 
contacting club administration. 

 

FIRST ORDINARY RESOLUTION 

(a) That the members hereby approve expenditure by the Club until the next Annual General Meeting of the Club 
for the following: 

(i) The reasonable costs of directors attending seminars, lectures and other educational activities as 
determined by the Board from time to time. 

(ii) The reasonable costs (including travel and accommodation expenses) of directors attending meetings, 
conferences and trade shows conducted by ClubsNSW, the Club Managers Association and such other 
conferences and trade shows as determined by the Board from time to time. 

(iii) The reasonable cost of directors attending any other registered club for the purpose of viewing and 
assessing its facilities as determined by the Board as being necessary for the benefit of the Club. 

http://www.citos.com.au/


 

 

(iv) The reasonable cost of directors (and their spouses/partners if required) attending any club, 
community or charity function as the representatives of the Club and authorised by the Board to do 
so. 

(v) The reimbursement of reasonable out of pocket expenses incurred by directors travelling to and from 
Board meetings or other duly constituted meetings of any committee of the Board. 

(vi) The reasonable expenses incurred by directors either within the Club or elsewhere in relation to such 
other duties including entertainment of special guests of the Club and other promotional activities 
approved by the Board on production of documentary evidence of such expenditure. 

(vii) The reasonable cost of Club apparel being provided to directors as required.  

(b) The members acknowledge that the benefits in paragraph (a) are not available for members generally but are 
only for those who are directors of the Club. 

Notes to Members on First Ordinary Resolution 

1. The First Ordinary Resolution is to have the members in general meeting approve expenditure by the Club for 
directors in respect of their duties. Included in the First Ordinary Resolution is the reasonable cost for directors 
to attend seminars, lectures, trade displays and other similar events to be kept abreast of current trends and 
developments which may have a significant bearing on the Club and for other out of pocket expenses.  

Procedural Matters  

2. To be passed, the First Ordinary Resolution must receive votes from not less than a majority of those members 
who, being eligible to do so, vote in person on the First Ordinary Resolution at the meeting.  

3. In accordance with the requirements of the Corporations Act 2001, the First Ordinary Resolution must be 
considered as a whole and cannot be amended by motions from the floor of the meeting. 

4. The Registered Clubs Act provides that: 

(a) members who are employees of the Club are not entitled to vote; and 

(b) proxy voting is prohibited. 

SECOND ORDINARY RESOLUTION 

That the members hereby approve: 

(a) Subject to (b), (c) and (d) below, the payment of the following honorariums to the following directors for 
services until the next Annual General Meeting of the Club: 

(i)  President   -  $7800 
(ii) Bowls Secretary - $12500 

(b) Such honorariums to be paid by weekly or such other instalments as the Club and the director may agree from 
time to time. 

(c) If the director only holds office for part of the term, the honorarium shall be paid on a pro-rata basis. 

(d) If the Club engages a Bowls Coordinator then the honorarium paid to the Bowls Secretary will be paid up to the 
date of commencement of the Bowls Coordinator but not after commencement.  

Notes to Members on Second Ordinary Resolution 

1. The Second Ordinary Resolution is to have the members approve honorariums for the President and Bowls 
Secretary of the Club for duties to be performed by them until the next Annual General Meeting.  

2. The honorariums will be paid on a pro-rata basis which means that if the director only holds office for part of 
the year the director will only receive part of the honorarium. 

3. With regard to the honorarium to the Bowls Secretary, if the Club engages a Bowls Co-ordinator then the 
honorarium will cease when the Bowls Co-ordinator commences duties.  

Procedural Matters  

4. To be passed, the Second Ordinary Resolution must receive votes in its favour from a majority of those 
members who, being eligible to do so, vote in person on the Second Ordinary Resolution at the meeting.  

5. In accordance with the requirements of the Corporations Act 2001, the Second Ordinary Resolution must be 
considered as a whole and cannot be amended by motions from the floor of the meeting. 

6. The Registered Clubs Act provides that: 

(a) members who are employees of the Club are not entitled to vote; and 

(b) proxy voting is prohibited. 

 



 

 

FIRST SPECIAL RESOLUTION 

 

That the members of Dapto Citizens Bowling Club Limited (Club) confer Life Membership on Mr Ian Bailey (Member:20), 
in recognition of his outstanding service to the Club over many years. 

 

Notes to Members on First Special Resolution 

1. On the 11th August 2026, the Board of the Club received a nomination for Mr Ian Bailey (Member:20) to be 
admitted to Life membership of the Club. The nomination was proposed by Roy Logan (Member:311) and 
seconded by Warren Haviland (Member:253).   

2. Ian Bailey has been a member of Dapto Citizens Bowling Club for 44 years and has served the club in many 
capacities. Including- Board member, Selector and Current President of the club. He has won numerous Club 
Championships and has been fundamental in work behind the scenes for the club for over 20 years. 

3. In accordance with Rule 10.17 of the Club’s Constitution, at its meeting on the 18th August 2026, the Board 
unanimously approved the nomination and agreed to refer it for the consideration of the members at the next 
General Meeting of the Club, being this Annual General Meeting. 

4. The Board recommends the First Special Resolution be adopted by members. 

Procedural Matters  

5.  To be passed, the First Special Resolution must receive votes in favour from not less than three-quarters (75%) 
of those members who, being eligible to do so, vote in person on the resolution at the meeting. 

6. Only Life members and financial Playing Members are entitled to vote on the First Special Resolution. 

7. In accordance with the requirements of the Corporations Act 2001, the First Special Resolution must be 
considered as a whole and cannot be amended by motions from the floor of the meeting. 

8. Under the Registered Clubs Act: 

(a) members who are employees of the Club are not entitled to vote; and 

(b) proxy voting is prohibited. 

 

 

Dated August 2026 

By direction of the Board 

 

 

Shaun Parnis 

Secretary Manager 

________________________________________________________________   



Chief Executive Officer's Report 

The 2025/2026 financial year has been another exceptional year for the Club, with strong 

performances across all areas of our operations. Through sound governance, prudent financial 

management, and the continued commitment of our staff, volunteers, and members, the Club has 

delivered outstanding results while remaining true to its core values. 

This year, the Club achieved a record financial result, providing a solid foundation for future 

investment while continuing to deliver exceptional value to our members. We remain proud to offer 

some of the most affordable beverages and the lowest-cost bowling opportunities in the country, 

demonstrating our ongoing commitment to accessibility, affordability, and member satisfaction. 

These achievements would not have been possible without the leadership and guidance of our Board 

of Directors. I extend my sincere appreciation to President Ian Bailey and all Directors for their 

strategic direction, unwavering support, and commitment to the Club's long-term success. Their 

collaborative approach has created a positive environment in which the Club continues to thrive. 

I would like to acknowledge Chris Tonks for his exceptional management of the greens. His 

dedication, professionalism, and attention to detail have resulted in playing surfaces that are widely 

regarded as being among the finest they have ever been. I also thank Max for his invaluable 

assistance in maintaining the Club's surrounds to an outstanding standard, and Chris Farr for his 

continued contribution. 

My sincere thanks also go to Warren Haviland, our Bowls Secretary, and Shaun Doyle, Assistant Bowls 

Secretary, whose dedication ensures the smooth operation of our social bowls, championships, 

pennant competitions, and tournaments. Their commitment, together with the efforts of our 

selectors and bowls volunteers, plays a vital role in the continued success of our bowling club. 

Our bowlers have once again enjoyed an outstanding year, with significant achievements across both 

the men's and women's clubs. These successes reflect the commitment, and dedication of our 

members and continue to enhance the Club's reputation on a local, national and international stage. 

Congratulations to everyone involved. 

To our bar and administration staff, thank you for your professionalism, dedication, and commitment 

to delivering exceptional service. As the public face of the Club, you play an integral role in creating 

the welcoming atmosphere that members and visitors have come to expect and appreciate. 

I would also like to recognise the many volunteers who generously contribute their time throughout 

the year. Much of your work is undertaken quietly and without recognition, yet it is fundamental to 

the successful operation of the Club. Your commitment is deeply appreciated. 

Throughout the year, the Club has continued to invest in the enhancement of its facilities and 

amenities. These improvements not only enhance the appearance and functionality of the Club but 

also strengthen its position as a valued community asset, ensuring members and visitors continue to 

enjoy a first-class experience. 

Supporting our local community remains a cornerstone of the Club's purpose. During the year, we 

have continued to make meaningful contributions to local organisations and community initiatives. 

The Board and Management remain committed to ensuring the Club fulfils its responsibilities as a 

community-focused organisation and continues to make a positive difference. 

 



Chief Executive Officer's Report 

Finally, I extend my sincere thanks to our members for your ongoing loyalty and support. Your 

continued patronage, enthusiasm, and commitment are the foundation of everything we achieve. On 

behalf of the Board, Management, and staff, thank you for another successful year. We look forward 

with confidence to the opportunities ahead as we continue to build an even stronger future for our 

Club. 

 

Shaun Parnis 

Chief Executive Officer 



Presidents Report 

It is my pleasure to acknowledge and congratulate our CEO, Shaun Parnis, on his outstanding 

leadership and dedication throughout the past financial year. Under Shaun's guidance, Citos achieved 

a record profit of $1.98 million, while continuing to enhance our club's facilities and maintaining a 

strong focus on delivering value for all members. This is a remarkable achievement and one that 

reflects his commitment to the long-term success of our club. 

I would also like to express my sincere appreciation to our bar and office staff for their 

professionalism, dedication, and hard work throughout the year. Your efforts behind the scenes 

contribute greatly to the smooth operation and welcoming atmosphere of our club. 

To our greens staff, led by Chris Tonks, thank you for your exceptional work and commitment. The 

outstanding quality of our greens and the immaculate presentation of our surrounds are a credit to 

your expertise and pride in your work. 

To my fellow directors, bowls organisers, and selectors, I extend my sincere thanks for your 

dedication, teamwork, and countless hours of voluntary service. Your commitment has played a vital 

role in another successful year for our club. 

To all our bowling members, congratulations on an exceptional season. Having five teams contest 

Pennant Grand Finals, with two teams securing flags, is an outstanding achievement. Our success 

was further highlighted by victories in the Zone Singles and Reserve Fours championships. These 

accomplishments reflect the talent, determination, and sportsmanship that continue to strengthen 

our bowling club. 

To our Women's Bowling Club, congratulations on another successful year. Your continued 

achievements and contribution to the club are greatly valued and appreciated. 

To our social members, thank you for your ongoing support and loyalty over the past twelve months. 

Your involvement is an important part of what makes our club such a vibrant and welcoming club. 

Finally, I wish to acknowledge those members and their families who have experienced the loss of 

loved ones during the year. On behalf of the Board and all members, I extend our sincere 

condolences. 

As President, it has been an honour to serve our members. I thank everyone who has contributed to 

another successful year and look forward to continuing to build on the achievements of our club in 

the years ahead. 

 

Ian Bailey 

President 
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Dapto Citizens Bowling Club Limited

ABN: 38 001 024 979

Directors' Report

31 May 2026

Your Directors present their report on Dapto Citizens Bowling Club Limited ("the Club") for the financial year
ended 31 May 2026.

Information on directors

The names of each person who has been a director during the year and to the date of this report are:

Name Office Held Years' Experience Experience & Qualifications

I Bailey President 20 Warehouse Supervisor
D Batey Director 18 Water Treatment Technician
S Low Director 14 Quantity Surveyor 
B McCann Director 12 Service Manager  
R Dowse Director 5 Retired Manager of Corporate Services
S Doyle Director 2 Maintenance Officer 
B Yates1 Director 1 Retired Public Transport Operator
M Rees2 Director 2 Counsellor

1. Appointed at the AGM on 21/9/2025
2. Not re-elected at the AGM on 21/9/2025

Directors have been in office since the start of the financial year to the date of this report, unless otherwise
stated.

Review of operations

The surplus of the Company for the year amounted to $1,978,407 (2025: $1,787,390). 

Principal activities

The principal activities of the Club during the financial year were to maintain and conduct a Bowling Club for
the accommodation of the members of the Club, to promote the game of Bowls and to encourage social
activities between the members of the Club.

No significant changes in the nature of the Club's activity occurred during the financial year.

Short term objectives

The Company's short term objectives are to continue to provide quality facilities for the benefit of members
and guests.

1.



Dapto Citizens Bowling Club Limited

ABN: 38 001 024 979

Directors' Report

31 May 2026

Long term objectives

From a long-term perspective, the Club seeks to improve the facilities and services that we can offer to our
members and to place the Club in a position that ensures sustainability and viability for the future operations
of the Club. 

Strategy for achieving the objectives

To achieve these objectives, the Company has adopted the following strategies:

 implement cost cutting measures to areas that are deemed non-value added; and

 to overview current activities of the Club and diversify into different activities that will appeal to many

in the local community.

Members' guarantee

Dapto Citizens Bowling Club Limited is a Company limited by guarantee. In the event of, and for the purpose
of winding up of the Club, the amount capable of being called up from each member and any person or
association who ceased to be a member in the year prior to the winding up, is limited to $10, subject to the
provisions of the Club's constitution.

At 31 May 2026 the collective liability of members was $ 29,860.

Non-audit services

The Board of Directors are satisfied that the provision of non-audit services during the year is compatible with
the general standard of independence for auditors imposed by the Corporations Act 2001. The Directors are
satisfied that these services disclosed in the notes to the financial statements did not compromise the
external auditor’s independence for the following reasons:

 all non-audit services are reviewed and approved by the Board prior to commencement to ensure they

do not adversely affect the integrity and objectivity of the auditor; and

 the nature of services provided does not compromise the general principles relating to auditor

independence in accordance with APES 110: Code of Ethics for Professional Accountants set by the

Accounting Professional and Ethical Standards Board.

2.



Dapto Citizens Bowling Club Limited

ABN: 38 001 024 979

Directors' Report

31 May 2026

Meetings of directors

During the financial year, 12 meetings of directors were held. Attendances by each director during the year
were as follows:

Directors' Meetings

Number eligible to attend Number attended

I Bailey 12 11

D Batey 12 10

S Low 12 12

B McCann 12 11

R Dowse 12 12

S Doyle 12 12

B Yates 9 9

M Rees 3 3

Auditor's independence declaration

The lead auditor's independence declaration in accordance with section 307C of the Corporations Act 2001,
for the year ended 31 May 2026 has been received and can be found on page 4 of the financial report.

Signed in accordance with a resolution of the Board of Directors:

I Bailey
President

Dated: 18 August 2026

3.



Auditor's Independence Declaration under Section 307C of the Corporations Act 2001
to the Directors of Dapto Citizens Bowling Club Limited

I declare that, to the best of my knowledge and belief, during the year ended 31 May 2026, there have been:

(i) no contraventions of the auditor independence requirements as set out in the Corporations Act 2001
in relation to the audit; and

(ii) no contraventions of any applicable code of professional conduct in relation to the audit.

Daley Audit

Michael Mundt
Partner

Dated: 18 August 2026

Wollongong

4.



Dapto Citizens Bowling Club Limited

ABN: 38 001 024 979

Statement of Profit or Loss and Other Comprehensive Income

For the Year Ended 31 May 2026

Note

2026

$

2025

$

Revenue 4 6,080,136 5,520,134

Other income 4 313,646 353,892

6,393,782 5,874,026

Direct costs - cost of bar goods sold (967,394) (900,023)

Direct costs - gaming (677,724) (632,932)

Employee benefits expense (1,096,206) (962,800)

Finance expenses (466) (382)

Depreciation expense 10 (431,781) (431,321)

Promotion expenses (353,949) (325,760)

Property costs (460,003) (478,191)

Other operating expenses (427,852) (355,227)

Result for the year 1,978,407 1,787,390

Other comprehensive income for the year - -

Total comprehensive income for the year 1,978,407 1,787,390

The accompanying notes form part of these financial statements.
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Dapto Citizens Bowling Club Limited

ABN: 38 001 024 979

Balance Sheet

As at 31 May 2026

Note

2026

$

2025

$

ASSETS

CURRENT ASSETS

Cash and cash equivalents 6 7,888,717 6,430,276

Trade and other receivables 7 15,567 20,283

Inventories 8 76,659 76,954

Prepayments 96,449 66,972

TOTAL CURRENT ASSETS 8,077,392 6,594,485

NON-CURRENT ASSETS

Intangible assets 9 568,346 568,346

Property, plant and equipment 10 6,973,553 6,408,117

TOTAL NON-CURRENT ASSETS 7,541,899 6,976,463

TOTAL ASSETS 15,619,291 13,570,948

LIABILITIES

CURRENT LIABILITIES

Trade and other payables 11 370,319 348,019

Borrowings 12 5,059 4,669

Employee benefits 13 341,430 295,503

TOTAL CURRENT LIABILITIES 716,808 648,191

NON-CURRENT LIABILITIES

Employee benefits 13 6,858 5,539

TOTAL NON-CURRENT LIABILITIES 6,858 5,539

TOTAL LIABILITIES 723,666 653,730

NET ASSETS 14,895,625 12,917,218

EQUITY

Retained earnings 14,895,625 12,917,218

TOTAL EQUITY 14,895,625 12,917,218

The accompanying notes form part of these financial statements.
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Dapto Citizens Bowling Club Limited

ABN: 38 001 024 979

Statement of Changes in Equity

For the Year Ended 31 May 2026

Retained
Earnings

$

Balance at 1 June 2025 12,917,218

Result for the year 1,978,407

Balance at 31 May 2026 14,895,625

Balance at 1 June 2024 11,129,828

Result for the year 1,787,390

Balance at 31 May 2025 12,917,218

The accompanying notes form part of these financial statements.
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Dapto Citizens Bowling Club Limited

ABN: 38 001 024 979

Statement of Cash Flows

For the Year Ended 31 May 2026

Note

2026

$

2025

$

CASH FLOWS FROM OPERATING ACTIVITIES:

Receipts from customers 6,535,140 5,951,663

Other receipts 321,344 354,163

Payments to suppliers and employees (4,643,677) (4,322,870)

Finance costs (466) (382)

Net cash provided by operating activities 2,212,341 1,982,574

CASH FLOWS FROM INVESTING ACTIVITIES:

Payments for property, plant and equipment (1,009,366) (411,139)

Interest received 223,062 216,188

Purchase of financial assets - 2,077,200

Proceeds from sale of non-current assets 32,014 -

Net cash provided by/(used by) investing activities (754,290) 1,882,249

CASH FLOWS FROM FINANCING ACTIVITIES:

Net proceeds of borrowings 390 382

Net cash provided by financing activities 390 382

Net increase in cash and cash equivalents held 1,458,441 3,865,205

Cash and cash equivalents at beginning of year 6,430,276 2,565,071

Cash and cash equivalents at end of financial year 6 7,888,717 6,430,276

The accompanying notes form part of these financial statements.
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Dapto Citizens Bowling Club Limited

ABN: 38 001 024 979

Notes to the Financial Statements

For the Year Ended 31 May 2026

The financial report covers Dapto Citizens Bowling Club Limited ("the Club") as an individual entity. The Club is
a not-for-profit Company limited by guarantee, incorporated and domiciled in Australia.

The functional and presentation currency of the Club is Australian dollars.

Comparatives are consistent with prior years, unless otherwise stated.

1. Basis of Preparation

The financial statements are general purpose financial statements that have been prepared in accordance
with the Australian Accounting Standards - Simplified Disclosures and the Corporations Act 2001.

The financial statements have been prepared on an accruals basis and are based on historical costs
modified, where applicable, by the measurement at fair value of selected non-current assets, financial
assets and financial liabilities.

Material accounting policy information adopted in the preparation of these financial statements are
presented below and are consistent with prior reporting periods unless otherwise stated.

2. Material Accounting Policy Information

(a) Revenue and other income

Revenue from contracts with customers

Revenue is recognised on a basis that reflects the transfer of promised goods or services to
customers at an amount that reflects the consideration the Company expects to receive in
exchange for those goods or services. 

Generally the timing of the payment for sale of goods and rendering of services corresponds closely
to the timing of satisfaction of the performance obligations, however where there is a difference, it
will result in the recognition of a receivable, contract asset or contract liability.

None of the revenue streams of the Company have any significant financing terms as there is less
than 12 months between receipt of funds and satisfaction of performance obligations.

The material revenue recognition policies for the principal revenue streams of the Company are:

Bar sales and poker machine income 

Revenue is recognised at the point the customer purchases the goods and services at the venue.
Payment of the transaction price is due immediately at the time of purchase. 

9.



Dapto Citizens Bowling Club Limited

ABN: 38 001 024 979

Notes to the Financial Statements

For the Year Ended 31 May 2026

2. Material Accounting Policy Information

(b) Income tax

The Company is exempt from income tax under Division 50 of the Income Tax Assessment Act 1997.

(c) Inventories

Inventories are measured at the lower of cost and net realisable value. Cost of inventory is
determined using the first-in-first-out basis and is net of any rebates and discounts received.

Net realisable value is the estimated selling price in the ordinary course of business, less the
estimated costs of completion and the costs necessary to make the sale. Net realisable value is
estimated using the most reliable evidence available at the reporting date and inventory is written
down through an obsolescence provision, if necessary.

(d) Financial instruments

(i) Financial assets

The Company's financial assets measured at amortised cost comprise trade and other
receivables and cash and cash equivalents in the balance sheet.

Impairment of financial assets 

Impairment of financial assets is recognised on an expected credit loss (ECL) basis for
financial assets measured at amortised cost.

Impairment of trade receivables have been determined using the simplified approach in
AASB 9 which uses an estimation of lifetime expected credit losses. The Company has
determined the probability of non-payment of the receivable and multiplied this by the
amount of the expected loss arising from default.

The amount of the impairment is recorded in a separate allowance account with the loss
being recognised in bad debt expense. Once the receivable is determined to be uncollectable
then the gross carrying amount is written off against the associated allowance.

Where the Company renegotiates the terms of trade receivables due from certain
customers, the new expected cash flows are discounted at the original effective interest rate
and any resulting difference to the carrying value is recognised in profit or loss.

10.



Dapto Citizens Bowling Club Limited

ABN: 38 001 024 979

Notes to the Financial Statements

For the Year Ended 31 May 2026

2. Material Accounting Policy Information

(d) Financial instruments

(ii) Financial liabilities

The financial liabilities of the Company comprise trade and other payables and bank loans.

(e) Property, plant and equipment

Each class of property, plant and equipment is carried at cost less, where applicable, any
accumulated depreciation and impairment.

The cost model is used where the asset is carried at its cost less any accumulated depreciation and
impairment losses. Costs include purchase price, other directly attributable costs and the initial
estimate of the costs of dismantling and restoring the asset, where applicable.

Depreciation

Property, plant and equipment, excluding freehold land, is depreciated on a straight-line and
reducing balance basis over the assets useful life to the Company, commencing when the asset is
ready for use.

The depreciation rates used for each class of depreciable asset are reported at note 10(b).

At the end of each annual reporting period, the depreciation method, useful life and residual value
of each asset is reviewed. Any revisions are accounted for prospectively as a change in estimate.

(f) Leases

Lease accounting

The right-of-use asset is measured using the cost model, depreciated over the lease term on a
straight-line basis, and assessed for impairment in accordance with the impairment of asset
accounting policy.

Exceptions to lease accounting

The Company has elected to apply the exceptions to lease accounting for leases of low-value
assets.  The Company recognises the payments associated with these leases as an expense on a
straight-line basis over the lease term.

11.



Dapto Citizens Bowling Club Limited

ABN: 38 001 024 979

Notes to the Financial Statements

For the Year Ended 31 May 2026

3. Critical Accounting Estimates and Judgements

The directors make estimates and judgements during the preparation of these financial statements
regarding assumptions about current and future events affecting transactions and balances.

These estimates and judgements are based on the best information available at the time of preparing the
financial statements, however as additional information is known then the actual results may differ from
the estimates.

The significant estimates and judgements made have been described below:

Key estimates - useful lives of depreciable assets

Management reviews its estimate of the useful lives of depreciable assets at each reporting date, based
on the expected utility of the assets. Uncertainties in these estimates relate to technical obsolescence
that may change the utility of certain property, plant and equipment.

Key estimates - employee benefits

Long service leave provisions are measured at management’s best estimate of the expenditure required
to settle the obligation at the end of the reporting period. These estimates are made taking into account
a range of possible outcomes and will vary as further information is obtained.

12.



Dapto Citizens Bowling Club Limited

ABN: 38 001 024 979

Notes to the Financial Statements

For the Year Ended 31 May 2026

4. Revenue and Other Income

2026

$

2025

$

Revenue from contracts with customers 

- Poker machine revenue 3,160,971 2,739,910

- Bar sales 2,237,217 2,142,115

- TAB and Keno revenue 209,162 194,345

- Raffle and bingo income 163,785 178,612

- Green fees 25,755 15,841

- Subscriptions and nominations 30,239 25,891

- Rental income 253,007 223,420

6,080,136 5,520,134

Other income

- Interest income 224,748 216,188

- Profit on sale of assets 19,865 69,571

- Commission income 62,273 55,724

- Other income 6,760 12,409

313,646 353,892

Disaggregation of revenue from contracts with customers

Revenue from contracts with customers has been disaggregated; the following table shows this
breakdown:

Timing of revenue recognition

- At a point in time 6,049,897 5,494,243

- Over time 30,239 25,891

Revenue from contracts with customers 6,080,136 5,520,134

5. Result for the Year

Superannuation contributions 108,894 97,353

Profit on sale of non-current asset 19,865 69,571

13.



Dapto Citizens Bowling Club Limited

ABN: 38 001 024 979

Notes to the Financial Statements

For the Year Ended 31 May 2026

6. Cash and Cash Equivalents

Note

2026

$

2025

$

Cash on hand 396,543 287,035

Cash at bank 7,492,174 6,143,241

7,888,717 6,430,276

7. Trade and Other Receivables

Trade receivables from contracts with customers 15,567 20,283

Provision for impairment (a) - -

15,567 20,283

(a) Impairment of receivables

The Company applies the simplified approach to providing for expected credit losses prescribed by
AASB 9, which permits the use of the lifetime expected loss provision for all trade receivables. To
measure the expected credit losses, trade receivables have been grouped based on shared credit
risk characteristics and the days past due. The loss allowance provision as at 31 May 2026 is
determined and incorporates forward looking information.

8. Inventories

Finished goods - at cost 76,659 76,954

9. Intangible Assets

Gaming machine licences - at cost 568,346 568,346

Purchased electronic gaming machine licences are initially recognised at cost. In accordance with the
licence terms, they have an indefinite life and are carried at cost, less any impairment losses.
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Dapto Citizens Bowling Club Limited

ABN: 38 001 024 979

Notes to the Financial Statements

For the Year Ended 31 May 2026

10. Property, Plant and Equipment

2026

$

2025

$

Land and buildings 8,702,497 7,815,233

Accumulated depreciation (2,785,134) (2,580,738)

5,917,363 5,234,495

Plant and equipment

At cost 1,088,820 1,060,995

Accumulated depreciation (609,781) (536,101)

479,039 524,894

Furniture, fixtures and fittings

At cost 382,834 381,057

Accumulated depreciation (192,010) (167,718)

190,824 213,339

Motor vehicles

At cost 130,244 130,244

Accumulated depreciation (84,377) (64,400)

45,867 65,844

Poker machines

At cost 1,552,941 1,493,741

Accumulated depreciation (1,212,481) (1,124,196)

340,460 369,545

Total property, plant and equipment 6,973,553 6,408,117
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Dapto Citizens Bowling Club Limited

ABN: 38 001 024 979

Notes to the Financial Statements

For the Year Ended 31 May 2026

10. Property, Plant and Equipment

(a) Movements in carrying amounts

Movement in the carrying amounts for each class of property, plant and equipment between the beginning and the end of the current financial year:

Land and
Buildings

$

Plant and
Equipment

$

Furniture,
Fixtures and

Fittings

$

Motor
Vehicles

$

Poker
Machines

$

Total

$

Balance at the beginning of year 5,234,495 524,894 213,339 65,844 369,545 6,408,117

Additions 887,264 27,828 1,777 - 92,497 1,009,366

Disposals - - - - (12,149) (12,149)

Depreciation expense (204,396) (73,683) (24,292) (19,977) (109,433) (431,781)

Balance at the end of the year 5,917,363 479,039 190,824 45,867 340,460 6,973,553
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Dapto Citizens Bowling Club Limited

ABN: 38 001 024 979

Notes to the Financial Statements

For the Year Ended 31 May 2026

10. Property, Plant and Equipment

(b) Depreciation

The depreciation rates used for each class of depreciable asset are shown below:

Fixed asset class Depreciation rate

Buildings 2 - 4%

Plant and Equipment 5 - 40%

Furniture, Fixtures and Fittings 5 - 20%

Motor Vehicles 22.5 - 25%

Poker Machines 20 - 22.5%

(c) Core and non-core property

As required under section 41J of the Registered Clubs Act 1976, the Club is required to specify the
core property and non-core properties owned as at the end of the financial year. Accordingly, the
Board considers as core property the licensed premises and car park from which the Club operates
at Fowlers Road, Dapto.

The properties located at 30, 32, 34 and 36 Craig Crescent Dapto, 16 Toronto Avenue Dapto and 10
and 2 Rink Road Dapto are not considered to be core properties of the Club given that they are not
the defined premises of the Club, nor facilities provided by the Club for the use of its members and
their guests, nor any other property declared, by a resolution passed by a majority of the members
present at a general meeting of the ordinary members of the club, to be core property of the Club.

(d) Security held

The property located at 102-106 Fowlers Road Dapto is given as security under a Registered
Mortgage to ANZ Bank Limited. Refer note 12(a) for details of the loan.

11. Trade and Other Payables

2026

$

2025

$

Trade and other payables 354,605 334,819

Contract liabilities - deferred income 15,714 13,200

370,319 348,019
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Dapto Citizens Bowling Club Limited

ABN: 38 001 024 979

Notes to the Financial Statements

For the Year Ended 31 May 2026

12. Borrowings

Note

2026

$

2025

$

Secured liabilities:

Interest bearing bank loans (a) 5,059 4,669

(a) Securities pledged

The loan is secured by a registered mortgage over the licensed Club premises situated at 102-106
Fowlers Road, Dapto. Refer to note 10(d).

13. Employee Benefits

CURRENT

Annual and long service leave 341,430 295,503

NON-CURRENT

Long service leave 6,858 5,539

14. Interests of Key Management Personnel

Total remuneration paid to key management personnel of the Company was $ 270,178 (2025: $ 232,863).

15. Auditors' Remuneration

Remuneration of the auditor Daley Audit, for:

- auditing the financial statements 22,750 21,900

- taxation services 21,930 21,220

44,680 43,120

16. Related Party Transactions

Transactions between related parties are on normal commercial terms and conditions no more
favourable than those available to other parties, unless otherwise stated.
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Dapto Citizens Bowling Club Limited

ABN: 38 001 024 979

Notes to the Financial Statements

For the Year Ended 31 May 2026

16. Related Party Transactions

Key Management Personnel often participate in bowling activities whereby they can receive prize monies
and vouchers. These prizes are received under the normal terms and conditions applicable to all members
participating in such activities and are not considered to be remuneration and hence have not been
included in the disclosures at note 14. The total value of such prizes paid during the financial year was
$21,850.

Key Management Personnel are provided with and/or reimbursed for the reasonable costs of meals,
drinks and other expenses incurred in the course of undertaking the Club’s business. These costs are not
considered to be remuneration and have not been included in this disclosure.

17. Fair Value Measurement

The Club does not hold any classes of assets or liabilities that are measured at fair value in the statement
of financial position after initial recognition.

18. Contingencies

(a) Lease receivables

2026

$

2025

$

Operating lease rentals receivable

- not later than 1 year 106,543 120,549

- between 1 year and 5 years 393 -

106,936 120,549

The above includes property lease commitment receivables for properties owned by the Club with
terms varying with a maximum of 12 months.

19. Events After the End of the Reporting Period

The financial report was authorised for issue on 18 August 2026 by the Board of Directors.

There has not been any matter or circumstance occurring subsequent to the end of the financial year that
has significantly affected, or may significantly affect, the operations of the Company, the results of those
operations, or the state of affairs of the Company in subsequent financial periods. 
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Dapto Citizens Bowling Club Limited

ABN: 38 001 024 979

Notes to the Financial Statements

For the Year Ended 31 May 2026

20. Statutory Information

The registered office and principal place of business of the Club is:

102 -106 Fowlers Road 

Dapto NSW 2530
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Dapto Citizens Bowling Club Limited

ABN: 38 001 024 979

Consolidated Entity Disclosure Statement

For the Year Ended 31 May 2026

As at 31 May 2026, Dapto Citizens Bowling Club Limited does not have any controlled entities and is therefore
not required by the Australian Accounting Standards to prepare consolidated financial statements. Therefore,
Section 295(3A)(a) of the Corporations Act 2001 does not apply to the entity.
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Dapto Citizens Bowling Club Limited

ABN: 38 001 024 979

Directors' Declaration

The directors of the Company declare that:

1. The financial statements and notes, as set out on pages 5 to 20, are in accordance with the Corporations
Act 2001 and:
a. comply with Australian Accounting Standards - Simplified Disclosures;
b. give a true and fair view of the financial position as at 31 May 2026 and of the performance for the

year ended on that date of the Company.

2. In the directors' opinion, there are reasonable grounds to believe that the Company will be able to pay its
debts as and when they become due and payable.

3. The consolidated entity disclosure statement on page 21 is true and correct.

This declaration is made in accordance with a resolution of the Board of Directors.

I Bailey

President

 Dated: 18 August 2026
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Independent Audit Report to the members of Dapto Citizens Bowling Club Limited

Report on the Financial Report

Opinion

We have audited the accompanying financial report of Dapto Citizens Bowling Club Limited ("the Club"), which
comprises the balance sheet as at 31 May 2026, the statement of profit or loss and other comprehensive
income, statement of changes in equity and statement of cash flows for the year then ended, notes
comprising material accounting policy information and other explanatory information, the consolidated entity
disclosure statement and the directors' declaration.

In our opinion the financial report of the Club is in accordance with the Corporations Act 2001, including: 

(i) giving a true and fair view of the Company’s financial position as at 31 May 2026 and of its performance
for the year ended on that date; and 

(ii) complying with Australian Accounting Standards - Simplified Disclosures and the Corporations Regulations
2001. 

Basis for Opinion

We conducted our audit in accordance with Australian Accounting Standards. Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Report section of
our report. We are independent of the Company in accordance with the auditor independence requirements
of the Corporations Act 2001 and the ethical requirements of the Accounting Professional and Ethical
Standards Board's APES 110 Code of Ethics for Professional Accountants ("the Code") that are relevant to our
audit of the financial report in Australia. We have also fulfilled our other ethical responsibilities in accordance
with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.
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Independent Audit Report to the members of Dapto Citizens Bowling Club Limited

Other Information

The Directors are responsible for the other information. The other information comprises any information
that does not form part of the financial report, as defined in the Opinion section of this Independent Audit
Report for the year ended 31 May 2026, but does not include the financial report and our auditor’s report
thereon.

Our opinion on the financial report does not cover the other information and accordingly we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial report, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial report or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of this auditor's
report, we conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Responsibilities of the Directors for the Financial Report

The Directors of the Company are responsible for the preparation of:
a) the financial report (other than the consolidated entity disclosure statement) that gives a true and fair

view in accordance with Australian Accounting Standards - Simplified Disclosures and the Corporations Act
2001; and

b) the consolidated entity disclosure statement that is true and correct in accordance with the Corporations
Act 2001, and

for such internal control as the Directors determine is necessary to enable the preparation of:
i) the financial report (other than the consolidated entity disclosure statement) that gives a true and fair

view and is free from material misstatement, whether due to fraud or error; and
ii) the consolidated entity disclosure statement that is true and correct and is free from misstatement,

whether due to fraud or error.

In preparing the financial report, the Directors are responsible for assessing the Club’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Directors either intend to liquidate the Club or to cease operations, or have no realistic
alternative but to do so.

These Directors are responsible for overseeing the general purpose financial statements - Simplified
Disclosures financial preparation process.
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Independent Audit Report to the members of Dapto Citizens Bowling Club Limited

Auditor's Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Australian Auditing Standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of the
financial report.

A further description of our responsibilities for the audit of the financial report is located at the Auditing and
Assurance Standards Board website at: https://www.auasb.gov.au/auditors_responsibilities/ar4.pdf. This
description forms part of our auditor’s report.

Daley Audit

Michael Mundt 
Partner

Wollongong

Dated: 18 August 2026

Liability limited by a scheme approved under Professional Standards Legislation.

25.


	Table of contents
	Directors' Report
	Information on directors  
	Review of operations
	Principal activities  
	Short term objectives  
	Long term objectives  
	Strategy for achieving the objectives  
	Members' guarantee  
	Non-audit services 
	Meetings of directors  
	Auditor's independence declaration  

	Auditor's Independence Declaration under Section 307C of the Corporations Act 2001
	Statement of Profit or Loss and Other Comprehensive Income
	Balance Sheet
	Statement of Changes in Equity
	Statement of Cash Flows
	Notes to the Financial Statements
	1. Basis of Preparation 
	2. Material Accounting Policy Information 
	(a) Revenue and other income 
	(b) Income tax 
	(c) Inventories 
	(d) Financial instruments 
	(e) Property, plant and equipment 
	(f) Leases 
	3. Critical Accounting Estimates and Judgements 
	Key estimates - useful lives of depreciable assets
	Key estimates - employee benefits
	4. Revenue and Other Income 
	Disaggregation of revenue from contracts with customers
	5. Result for the Year 
	6. Cash and Cash Equivalents 
	7. Trade and Other Receivables 
	(a) Impairment of receivables
	8. Inventories 
	9. Intangible Assets 
	10. Property, Plant and Equipment 
	(a) Movements in carrying amounts  
	(b) Depreciation
	(c) Core and non-core property  
	(d) Security held
	11. Trade and Other Payables 
	12. Borrowings 
	(a) Securities pledged  
	13. Employee Benefits 
	14. Interests of Key Management Personnel 

	15. Auditors' Remuneration 
	16. Related Party Transactions 
	17. Fair Value Measurement 

	18. Contingencies 
	(a) Lease receivables
	19. Events After the End of the Reporting Period 
	20. Statutory Information 

	Compilation Report
	Directors' Declaration
	Independent Audit Report

